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Abstract The Coronavirus (COVID-19) pandemic has brought significant impacts on China’s international
trade and investment. This paper analyzed the impacts of COVID-19 on China’s exports and imports from
the aspects of both the total amount and the structures. The Challenges brought about by COVID-19 on
China’s foreign trade development were studied from the perspectives of the international demand, the
foreign trade agents, and the terms of trade. By integrating the econometric models and the system analysis
method, this paper forecasted China’s exports and imports for the second half of the 2020 year under two
scenarios. The impacts of the pandemic on China’s industry transfer in the short term and in the long term
are discussed, with the risk of the global value chain restructure dominated by US prospected. Finally, this
paper proposed suggestions for improving the new development mode, including promoting the opening-up
to stabilize the international trade, increasing subsidies to facilitate the economic circulation, advancing
reforms to attract foreign direct investment, and stimulating the technology development to mitigate the

risk.
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