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The Exploration Course, Construction Principle and

Development Direction of Chinese Economics

Liu Wei”
School of Economics s Renmin University of China s Beijing 100872

Abstract For more than 70 years in the founding ceremony of the People’s Republic of China, and
especially for more than 40 years since the reform and opening up. the socialist economic and social
construction with Chinese characteristics has made world-renowned achievements and created the “Chinese
miracle”. In this process, China’s economic circle has made a lot of theoretical achievements, but has not
formed a complete system of China’s economic theory and discourse system. At present, China is in a new
stage of building a modern socialist country in an all-round way. The new great practice must be guided by
Chinese economic theory. Under this background, it is of great historical significance and time value to
summarize and refine the general law of socialist economic operation with Chinese characteristics and to
construct the theoretical system of Chinese economics. Starting from the historical exploration of Chinese
economics, this paper systematizes the development process of Chinese economics, and on this basis puts
forward five principles for the construction of Chinese economics, it also points out five key issues that need
to be focused on in the new era of Chinese economics, including: The basic socialist economic system, the
relationship between efficient markets and competent governments, the Macroeconomic regulation and
control system with Chinese characteristics and supply side structural reform, the changes in the pattern of
domestic and international circular relations of the Chinese economy and the tasks of the new era, as well as

the new development concept and high-quality development.

Keywords Chinese economics; socialist market economy; macroeconomic regulation and control with

Chinese characteristics; new development philosophy; high quality development
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